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Independent auditor’s report to the members of i

TOWER Australia Group Limited Telorhons +61 2 8266 0000

Report on the financial report :ﬂmmmm

We have audited the accompanying financial report of TOWER Australla Group Limited (the company), which
comprisas (he balance sheat as at 30 Seplember 2008, and the income slatement, statement of changes In equity
and cash flow statement for the year ended on that date, a summarny of significant accounting policies, other
explanatory notes and the directors’ declaration for both TOWER Australia Group Limited and the TOWER Australia
Group Limited (the consolidated antity). The consolidated entity comprises the company and the entifies it controlled
al the year's end or from fime to time during the financial year.

Direciors’ responsibility for fhve fnancial repor

The directors of the company ans responsible for the preparation and Eair presentation of the financial report in
accordance with Australian Accounting Standards (inclueding the Australian Accounting Interpretations) and the
Corporations Act 2007, This responsibility inclodes establishing and maintaining intemal control relevant io the
preparation and fair presentaton of the financial report that is free from material misstatement, whether dus io fraud
or amor, selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the cdrcumstances. In Nobe 1, the direclors also stabe, in accordance with Accounfing Standard
AASE 101 Presentadon of Financial Stafements, thal compliance with the Australian equivalents to Inkermational
Financial Reporting Standands ansures that the financial report, comprising fhe financial statements and notes,
complies with Infernational Financial Reporting Standands.

Auditor’s responzibiity

Cur responsibility is to express an opinion on the financial repon based on our audit. Wi conducted our aud in
accordance with Ausiralian Auditing Standards. These Auditing Standards require that we comply with relevant
athical requirements. relating 1o audit engagements and plan and perform the audit 1o oblain reasonable assurance
whether tha financlal repor s frea from material misstatement.

An awdit invohves performing procedures to obitain audit evidence aboul the amounts and disclosures in the financkal
report. The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatemaent of the financial report, whether due to fraud or emor, In making those risk assessments, the auditor
considers intemal control relevant to the entity’s preparation and fair presentation of the financlal report in order to
design audil procedunes that are appropriate in the dreumstances, but not for the purpose of expressing an opinlon
on the effectiveness of the entity’s intemal control. An audit also includes evaluating the appropriaieness of
accounting polices used and the reasonableness of accounting estimates made by the directors, as well as
evaluating the ovarall presantation of the financial report.

wmmmmhmmhthNHmmmm it contains any
maternal inconsistencies with the financial report.

For further explanation of an audit, visit our website hitp./'www pwe com/aulfinancialstatementaudit
Qur audit did not imolve an anatysis of the prudence of business decisions made by directors or management.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audt
opiniona.

Liability limibed by a scheme approved under Profassionasl Standards Legistation
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Independent auditor's report to the members of
TOWER Australia Group Limited (continued)

Independance

In conducting our audit, we have cormplied with the independence requirsments of the Corporations Act 2001,
Audilor's apimion

In our apinion:

ia) the financial report of TOWER Australia Group Limited is in sccordance with the Corporations Act 2007,
including:

1] giving a true and fair view of the company's and consolidaled antity's financial pesition as at 30
Saptember 2008 and of their parformance for the yaar ended on that date; and

{ii) complying with Australian Accounting Standards (incleding the Australian Accounting
Interpretations) and the Comoralions Regulaions 2001; and

i) thv financial report also complies with Intemafional Financial Reporting Standands as disclosed in Mol 1.
Repon on the Remuneration Report

mm

We have audited the Remunaration Repor included in pages B to 20 of the directors' report for the year ended 30
Septermber 2008, The dirsciors of the company ane responsible for the preparation and presentafion of the
Ramuneration Repor in accordancs with section J00A of the Corporations Act 2001. Our responsibility i 1o express

an opinion on the Remuneration Repor, based on our audit conducted in accondance with Australian Auditing
Slandards.

Auditor's apinion

In our opinion, the Remuneration Report of TOWER Australia Group Limited for the year ended 30 September 2008,
with secfion 3004 of the Corporations Act 2001,
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